CIN No. U99989NMH1989PLC052323

HEAVY LIFT TO THE PEAK

SHETHIA ERECTORS AND MATERIALHANDLERS LTD.

SAFE, EFFICIENT, MODERN, HEAVY LIFT SERVICE WITH TIIVIELY DELIVERY

Date: November 14, 2021

To To

Bombay Stock Exchange Debenture Trustee

Listing Department Catalyst Trusteeship Limited

Whole Sale Debt Market Windsor, 6" Floor, Office No. 604,
Phiroze Jeejeebhoy Towers, C.S.T Road, Kalina, Santacruz (East),
Dalal Street, Fort Mumbai 400001 Mumbai - 400 098

Sub: Listed NCD- Statutory Compliance Report for the quarter ending September 30, 2021
Dear Sirs
Pursuant to Regulation 52(4) & (5) of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 please find below half yearly debt instrument
communication in support of financials:

Sr. No
a. Credit Rating

Particulars

During the quarter ended September 30, 2021
Ratings allotted by CRISIL and ICRA remained
same at BB Stable. Company has withdrawn
bank facilities ratings from CRISIL, the same
continues to be with ICRA now. CRISIL and
ICRA both are rating Debenture issue.

Exclusive first charge via deed of hypothecation
dated November 29, 2019 is created on
following assets of the Company in favor of
Debenture trustee, with this more than 100%
asset cover on the secured NCDs of the

b. Asset Cover Available

Company.
Asset Type Equipment No.
LR1300 SXW 138088
LR 1600/2 97904
LR 1600/2 97912
LR 1600/2 97916
AK 850 NL-02-G-7390

As on date after early redemption of 20,00,000
debentures on October 30, 2021 the company is
meeting the requisite asset cover of 2.2 in
compliance with Debenture Trust Deed.

REGISTERED OFFICE: CENTRUM UNIT NO 807, 808 & 809. OPP TMC OFFICE, NEAR SATKAR GRANDE HOTEL, WAGLE
ESTATE, THANE(W)-400604.MAHARASHTRA INDIA. PHONE:- +91-22-625504008401

OPERATIONS: OLD MUMBAI - PUNE ROAD, NEAR ARIVALI SCHOOL, ARIVALI, PANVEL, DIST. RAIGADH - 410206
MAHARASHTRA, INDIA. PHONE: +91-2143-239614 +91-2143-239615 E-mail: info@shethia.co.in

Website: www.shethia.co.in



Debt Equity Ratio

Standalone — 1.09
Consolidated — 0.82

Previous due date for
payment of interest/
principal and whether
the same paid or not

14% NCDs- INEO7B807013 — Monthly Interest
payment due date and Principal Repayment on
44,167 Debentures — 30" April, 2021- Payment-
date 30™ April, 2021

14% NCDs- INEO7B807013 — Monthly Interest
payment due date and Principal Repayment on
44 167 Debentures — 31%' May, 2021- Payment-
date 31% May, 2021

14% NCDs- INEO7B807013 — Monthly Interest
payment due date and Principal Repayment on
44,167 Debentures — 30" June, 2021- Payment-
date 30" June, 2021

14% NCDs- INEO7B807013 — Monthly Interest
payment due date and Principal Repayment on
44,167 Debentures — 31% July 2021- Payment
date 31% July, 2021

14% NCDs- INEO7B807013 — Monthly Interest
payment due date and Principal Repayment on
44167 Debentures -31% August, 2021-
Payment date 31%' August, 2021

14% NCDs- INEO7B807013 — Monthly Interest
payment due date and Principal Repayment on
44,167 Debentures — 30" September, 2021-
Payment date 30" September, 2021

No default in payment of interest or principal.

Next Due dates for
payment of interest/
Principal

14% NCDs- INEO7B807013 — Monthly Interest
payment due date and Principal Repayment on
44,167 Debentures —30™ October, 2021

Note: on 30" October, 2021 company has early
redeemed its 20,00,000 debentures.

14% NCDs- INEO7B807013 — Monthly Interest
payment due date and Principal Repayment on
44 167 Debentures- 30" November, 2020

Note: Company is planning to redeem all
existing 28,58,330 debentures by 30"
November, 2021.




a. Debt Service Coverage | Standalone — 0.17
Ratio Consolidated— 0.20
b. Interest Service Standalone — 0.55
Coverage Ration Consolidated — 0.67
C. Outstanding Not Applicable
Redeemable
Preference Shares
d. Capital Redemption | This clause is not applicable as the company
Reserve / Debenture | has incurred losses during FY 2020-21 so no
Redemption Reserve amounts could be appropriated from profits
towards debenture redemption reserve.
e. Networth (in Lacs) Standalone — Rs.16645.69
Consolidated — Rs.21965.91
f. NPAT (in Lacs) Standalone- Rs.(397.07)
Consolidated — Rs. (395.44)
g. Earning Per share Standalone— Rs. (7.58) per share
Consolidated — Rs. (7.55) per share
h. Current Ratio Standalone — 0.53
Consolidated — 0.95
i. Long Term Debt to | Standalone —(2.4)
working capital Consolidated — (20.87)
J- Bad debts to accounts | Standalone — NIL
receivable ratio Consolidated — NIL
k. Current liability ratio Standalone — 0.40
Consolidated — 0.40
l. Total debt to total Standalone — 0.38
assets Consolidated — 0.34
m. Debtors turnover ratio Standalone — 14.83
Consolidated — 14.83
n. Inventory turnover Company is a service company with no
significant inventory hence Inventory turnover
ratio is not provided
o. Operating margin (%) Standalone — 0.16
Consolidated — 0.16
p. Net profit margin ratio Standalone - (0.06)
(%) Consolidated — (0.06)
q. Sector specific | -
equivalent ratios

For Shethia Erectors and Material Handlers

Limited

Digitally signed by Mitesh

Mitesh Laxmikant Laxmikant Shethia
Shethia

+05'30"

Mitesh L Shethia

Date: 2021.11.14 15:42:17

Managing Director

DIN - 00020232




UMESH P. GOSAR & ASSOCIATES

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Independent Auditor’s report on unaudited year-to-date standalone financial results of Shethia
Erectors and Material Handlers Limited under Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To,

Board of Directors,

Shethia Etectors and Material Handlers Limited
Mumbai

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘Statement’) of
Shethia Erectots and Material Handlers Limited(the ‘Company’) for the year-to-date results for the
petiod from 013t April 2021to 30t September, 2021 attached herewith, being submitted by the Company
pursuant to the requirement under Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

2. The preparation of the statement is the responsibility of the Company’s management and have been
approved by the Board of Directors of the Company, and have been prepated in accordance with
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the statements based on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial I nformation performed by the Independent Anditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
teview to obtain moderate assurance as to whether the financial statement is free of material
misstatement. A review is limited primarily to inquities of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with the recognition and measutement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any matetial
misstatement.

For Umesh P, Gosar & Associates
Chartered Accountants

2
B

Membership No. 103111
Mumbai, 14 November, 2021
UDIN: 21103111AAAAGJ2944

802, Empressa, 9th Floor, Above Oriental Bank Of Commerce, Khar (West), Mumbai - 400 052.
Office : +91-22-2648 6238, 2605 8359 ® www.upgassociates.com ® info@upgassociates.com



" SHETHIAERECTOR'S & MATERIALFANDLERS LMITED
{Company Identification Number U99399MH1989PLLOS2323)
Regd. Of.: Centrum IT Park Co-op Premises Society Ltd, Unit B07/808/803, Opp. Raila Devi Lake, Wagle Estate, Thane - West, Maharashtra - 400604
Tek : +022-63550400 Email : info.shethia.co.in Website ; www.shethia,co.in

{Rs. In Lakhs, except as stated otherwisa)

o

I OF STANDALONE UNAUDITED Fi
T

1 Revenue from operation 6,244.28 5,043.91
2 Other income 127.89 133.51
3 Total Income (1+2) 637217 5,177.42 11,531.39 15,413.12
4 Expenses :
) Operating Expenses 1,729.71 683.25 2,150.70 2,758.65
b) Employee Benefit Expenses 829.18 789.37 1649.21 1,939.50
c] Finance Cost 1,682.05 172362 3,284.36 3,557.74
d) Depreciation and Amortization 2,195.20 2,081.27 412881 4,294.66
e} Other Expenses 491.35 B27.58 1,577.39 1,417.82
Total expenses 6,927.48 6,070.09 12,790.96 13,968.35
5 Profit / (Loss) before exceptional items (3-4) (555.31) 1892.67) ll.liB.‘S?]‘ 14477
6 Exceptional items. = & = E
7 Profit / {Loss) before tax (5-6) 555.31) (892.67) (1,259.57) 1,344.77
tax expenses
a) Current Tax 526 - - 292.75
b) Deferred Tax (163.50}) (256.84) (326.27) 138.24
Total tax expense (158.24) (256.84) (326.27) 430.99
9 Prafit / (Loss) after tax (7.8} (397.07) 635.83 1933.30) 1,013.78
10 Other Comprehensive income (0C1) {net of tax)
items that will not be reclassified to Profit & Loss
Remeasurement of Defined Banefit Obligation / Asset . - 40.28 58.37
Income Tax related to above - - (11.73)] {17.00)
Total Other Comprehensive income far the year - B 2855 4137
11 Total Comp i for th {9+10) (387.07)
12 Paid-up Equity share capital (Face Value Rs. 10/- each) 523.64 523.64
13 Reserves and surplus (included under other equity as per balance sheet of previous accounting year) 16,122.05 16,788.03
14 Earnings per Share {of R, 10/- each) (not annualized):
a)  Basic (Rs.) (7.58) (12.14) {17.05) 19.36
b} Diluted (Rs.) (7.58) {12.14) {17.05) 19.36
15 Debt Equity Ratio (“DERY) * . 109 1.56 1.44 1.56
16 Debt Service Coverage Ratio (“DSCR*) ** 0.17 0.09 0.25 0.98
17 Interest Service Coverage Ratio (*ISCR*) ** 055 0.48 0.63 141
Notes;

1
The above results have been reviewed by the Audit Committee of the Board and approved by the Board of Directors of the company at its meeting held on 14th November, 2021

2 These financial resulls have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting standards ("IND AS"), Interim Financial Reporting (IND AS 34)
presoribed under Seclion 133 of the Companies Act, 2013 read with relevant rul h der and the other ! ! Iy accepted in India

3 During the haif year ended September 30, 2021 the Company has paid Rs. 267.50 Lakhs{inclusing Interest) against the listed Non-Convertible Debentures .

4 Company is of the view that Crane Operations ond related activities continue to be the only reportable segment. Accordingly the financial results are reflective of the information required by ind AS 108
'Operating Segments”
5 Formula used for calculation of Debt-Equity Ratio, DSCR, ISCR:
Debt-Equity Ratios (Borrowings-Cash and Bank Baiances - Fixed Deposits)/ Total Equity
DSCR= EBITDA/[Finance Cost + Principal Payment due to Long Term Borrowing repayable within one year)
ISCR=EBIT/Finance Cost
EBIT= Profit before Tax + Finance Cost
EBITDA= Profit before Tax + Finance Cost + Depreciation & Amortization

6 Previous periods figure have bes 81 ged, ificd wherever vt pond with those of the current period.

7 The company has provided half yearly figures for September 2021 as per the earlier guidelines and is unable to provide quarterly figures of period ended September, 2021. Corresponding quarterly figures
for the four quarters ended September 2020, December 2020, March 2021 and June 2021 are not available and hence the same are not furnished pursuant to the relaxation pravided in SEBI circular
SEBI/HO/DD HS/CIR/2021/0000000637 daled 5th October, 2021. As per management representation, Company has already redeemed Rs. 2,044.16 lakhs oul of the total Rs, 5,300 fakhs on 30th October,
2021 and the balance amount of the Non-Convertible Debentures will ba paid off on 30th 2021 and hen i ishing of quarterly qt ended 30th ber, 2021 will not
harm the public interest as the securities of the company are privately placed and relevant half year and year to date figures are furnished at requisite places as per carlier guidelines.

For and on behalf of Board of Directors
v

LS
S
(Mr. Mitesh Shethia)
Managing Director

DIN : 0020232

Mumbai, 14th November 2021




S

a)Property, Plant & Equipment

b) Capital Work-in-Progress

<) Right-of-use assets

dj Financial Assets
Investnents
Others

€} Non - Current Tax Assets

Total Non - Current Assets

Lurrent Assets.
aj Inventories
bj Financlal Assets
Trade Recaivables
Unbilled Receivables
Cash & Cash Equivalents
Bank Balance other than above
€} Other Current Assels
Total Current Assets

TOTAL ASSETS

EQUITY AND LIABILITIES
EQuITy

a) Equity Share Capital
b} Other Equity
TOTALEQUITY

uf LIABILITIES

a) Financial Liabilities

Borrowings

Lease Liabilities

Other Financial Liabilities
b) Deferred Tax Liability (Net)
<] Provisions

Current Usbilities
a) Financlal Liabilities
Borrowings
Lease Liabilities
Trade Payables
Cther Financial Liabilities
b) Other Current Liabilities
) Provisions
Total Currem Liabilities

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

37,881.88 39,887.62
. 371.68
2,380.61 2,761.30
12.74 12.95
326.18 32044
563.73 597.10
41,165.14 43,951.09
892 147.19
4,633.16 5475.18
1,584.67 845.34
957 359.65
65.53 64.06
239.80 25256
6,616.66 714397
A7,781.81 51,095.06
523.64 523.64
16,122.05 16,519.11
16,645.69 17,042.75
14,316.00 16,377.56
2,310.94 231067
L77159 1935.09
155.38 150.22
18,552.90 20,773.53
3,839.68 3553.98
385.37 688.14
2,604.15 244473
4,997.93 5,908.04
587.82 571.13
_167.28 112,75
12,582.22 13.278.78
31,136.12 34,052.31
47,781.81 51,095.06
—_—




(2]

i T Mo . i
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss) Before Tax

Add / (Less):- Adjustments for Non-Cash / Non-Operating Items: ¥
Depreciation & Amortization 2,195.20
Finance Cost 1,682.05
Interest Income {10.99) 18,72}
Rent Income {0.86) -
{Profit)/Loss on sale of Assets/ Assets written off L 524.06)
3,823.00 6,869,883
Operating Profit Before Changes In Working Capital 3,267.69 5,650.59
Adjustment for Changes in Working Capital:
(increase) / Decrease in Trade Receivables 102,69 2.645.46
(Increase} / Decrease in inventories €3.27 (8.97)
(Increase) / Decreasa in Other Non - Current Financial Assete (5.53), (104.78)
(increase) / Decrease in Other Curreat Assets 12.75 357.48
Increase / (Decrease) in Trade Payables 159,42 (575.38)
Increase / [Decrease) in Other Current Financial Liabitities 16.69 {1,311.18)
Increase / (Decrease) of Non curent Financlal labifities 5 2
Increase / (Decrease) in Non Current Provisions 478 2124
Increase / {Decrease) in Current Provisions 54.52 20.21)
408.60 1,003.66
Cash Generated from Operations 3,676.28 6,654.25
Less; Taxes Paid (Net of refund received) 2811 {186.13)
NET CASH FLOW FROM OPERATING ACTIVITY (A) 3,704.40 6,468.12
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment & intangible Assets (21.48) (675.10)
Sale of Property, Plant & Equipment & Intangibie Assets 626.79 3,240.91
Interest Received 270 13.86
Movement in other bank balances (1.47) 112.03
NET CASH FLOW FROM INVESTING ACTIVITY (8) 606.54 2,691.70
CASH FLOW FROM FINANCING ACTIVITY
Il ) of Nehicle Loans 13,108.75) {3,240.88)
Increase/(Decrease) of Unsecured Loans 285.69 (1,611.81)
Increase/ [Decrease Jin Working Capital facility (net) - (44.03)
Repayment of Lease Liability (475.20) (585.72)
Finance Cost 11,362.75)| (3,326.99)
NET CASH FLOW FROM FINANCING ACTIVITY {C) [4,661.01) 18,809.42)
NET CASH FLOW FOR THE YEAR (A +8 + C) (350.07) 350,40
Add: Opening Balance of Cash & Cash Equivalents 359.65 9.25
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 9.57 359.65
RECONCILATION OF CASH AND CASH EQUIVALENT
TOTAL CASH AND BANK BALANCE AS PER BALANCE SHEET 957 359.65
CASH AND CASH EQUIVALENT COMPRISES AS UNDER:
Balance with banks in current accounts 356.88
|1 Cash on Hand 277

Mumbal, 14th November, 2021




UMESH P. GOSAR & ASSOCIATES

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

Independent Auditor’s report on unaudited year-to-date consolidated financial results of
Shethia Erectots and Material Handlers Limited under Regulation 52 of the SEBI (Listing
Obligations and Disclosute Requirements) Regulations, 2015,

To,

Board of Directors,

Shethia Erectors and Material Handlers Limited
Mumbai

1. We have reviewed the accompanying statement of unaudited consolidated financial results
(‘Statement’) of Shethia Erectots and Material Handlers Limited (the ‘Parent’) and its
subsidiary (the Parent and its subsidiary together referred to as “the Group™) for the year-to-
date results for the period from 01* April 2021 to 30t September, 2021 attached herewith, being
submitted by the Group pursuant to the requirement under Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. 'The preparation of the statement is the responsibility of the Group’s management and have
been approved by the Board of Directors of the Group, and have been prepared in accordance
with recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 347), prescribed under Section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
statements based on our review

3. The Statement includes the results of Shethia Investment and Management Limited, 2 wholly
owned subsidiary of the Parent.

4. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard
requites that we plan and perform the review to obtain modetate assutance as to whether the
financial statement is free of material misstatement. A review is limited primarily to inquities of
group personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and, accordingly, we do not express
an audit opinion.

802, Empressa, 9th Floor, Above Oriental Bank Of Commerce, Khar (West), Mumbai - 400 052.
Office : +91-22-2648 6238, 2605 8359 @ www.upgassociates.com @ info@upgassociates.com



5. Based on our review conducted a:aLJhMeEn§rl:}I13E£t G OSA R & ASSOC IATES

S ¢cotne o our attenfio at causes s to
believe that the accompanying statement prepated in accordance with SRARIERERHMCQMNTANTS
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS)
specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thercunder and other accounting principles genetally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 52 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, inéluding the manner in which it is to be
disclosed, ot that it contains any material misstatement.

For Umesh P. Gosar & Associates
Charteted Accountants
Fim Reg. No. 117431W =575

ZRS B L TR
/ (R “‘\_‘\3'" N
Masye \

f

§

P i
(Umesh P. Gosar)
Proprietor e
Membership No. 103111 =
Mumbai, 14™ November, 2021
UDIN: 21103111AAAAGK9689

902, Empressa, 9th Floor, Above Oriental Bank Of Commerce, Khar (West), Mumbai - 400 052.
Office : +91-22-2648 6238, 2605 8359 @ www.upgassociates.com @ info@upgassociates.com



SHETHIA ERECTOR'S & MATERIAL HANDLERS LIMITED _
(< Number L €052323)
Regd. Off.: Centrum IT Park Co-op Premises Society Ltd, Unit 807/808/809, Opp. Raila Devi Lake, Wagle Estate, Thane - West, Moharashtra - 400604
Tel : 4022-63550400 Email : info.shethia.co.in Website : www.shethia.co.in
(Rs. in Lakhs, except as stated otherwise)
D 1 o AL s s
1 Revenue from operation
2 Other income 128.40 133.51 548.04 192,04
3 Total Income (1+2) 6,372,68 517742 11,531.39 15413.12
4 Expenses =
3} Operating Expenses 1,729.71 688.25 2,150.70 2,758.65
bj Employee Benefit Expenses 829.18 789.37 1,649.21 1,93950
] Finance Cost 1,682.05 172362 328534 3,557.74
d} Depreciation and Amortization 2,194.07 203021 4,116.61 4,286.42
e} Other Expenses 491.35 827.60 1577.40 1,418.30
Total expenses 6,926.36 6,059.05 12,779.26 13,960.61
5 Profit / (Loss) before exceptional ems (34) {553.68) (881.63) (1,247.86) 1,452.51
6 Exceptional items. =
7 Profit / (Lass) before tax (5-6) (553&3" {881.63) (1.247.86)] 1,452.51
8 Income tax expenses
a) Current Tax - 202.75
b) Deferred Tax (256.84) (326.27) 133.24
Total tax expense (256.84) 326.27) 43099 |
9 Profit / (Loss) after tax (7-8) (624.79) {921.59, 102152
10 Other Comprehensive Income (OCI) {net of tax)
Hems that will not be reclassified to Prolit & Loss
R of Defined Benefit Obl / Asset i - 4028 5837
Income Tax related to above - - -11.73 -17.00
Total Other Comprehensive Income for the year - 2855 4137
11 Total Income for the d{! ) [395.44] {624.73)1 mng 1,062.89
12 Paid-up Equity share capital (Face Value Rs. 10/ each) 523.64 523.64 523.64 523.64
13 Reserves and surplus (included under other equity as per balance sheet of previous accounting year) 21,442.27 2211258 21,825.97 22,850.20
14 Earnings per Share (of Rs. 10/- each) (not annualized):
a]  Basic (Rs.) (7.55)| (11.93)] (16.83) 19.51
b] Diluted {Rs.) (7.55} (11.93) {16.83) 19.51
15 Debt Equity Ratio (“DER") * 0.82 0.89 0.87 102
16 Debt Service Coverage Ratio ("DSCR") ** 0.20 012 0.30 0.52
17 Interest Service Coverage Ratio (*ISCR") ** 0.67 049 0.63 141
Hotes:
1 Theat lid: results have b i d by the Audit C il of the Board and approved by the Board of Directoss of the company at its meeting held on 14th November, 2021,
2 These consolidated financial results have been preparedin accordance with the ion and inciples faid down in Indian Accounting standards {"IND AS®). interim Financial
Reporting (IND AS 34) prescribed under Sulkmu!ol the Companies Act, 2013 read with relevant rule d and the ather ing principles generally accepted In India
The same s in accordance with the requ s 52 of SEBI (Listing and Disclosures Requirements) Regulations, 2015 as amended,
3 The Company has a wholly d subsidiary, viz.Shethia and Limited- United Arab Emirates. The consolidated financial results include the financial results of the

y owned

4 The Statutory Auditors have audited the above consolidated financial resuits of the campany for the year ended March 31, 2021. An ungualified cpinion has been issued by them thereon.

§ Since the non-convertible debenturas of the company were listed on 13th Jan, 2020 the figures for the half year ended 31st Mar 2020 and corresponding half year ended 31st Mar 2010 are
not reported.

% During the half year ended September 30, 2021 the Company has paid Rs. 267.50 Lakhs Interest on the listed Non-Conventible Debentures .

7 Company is of the view that Crane Operations and related activities continue to be the enly reportable segment. Accordingly the financial results are reflective of the information required by
ind AS 108 ‘Operating Segments”,

8 Formula used lof calculation of Debt-Equily Ratio, DSCR, ISCR:
Debt-Equity Ratio= (Borrowings-Cash and Bank Balances - Fixed Deposits)/ Total Equity
DSCR= EBIT/{Finance Cost + Principal Puyment due to Long Term Borrowing repayable within one year)
ISCR=EBIT/Finance Cost
EBIT= Profit before Tax + Finance Cost

9 The company has provided half yearly figures for September 2021 as per the earlier guidelines and is unable to provide quarterly figures of period ended September, 2021, Corresponding
quarterly figures for the four quarters ended September 2020, December 2020, March 2021 and June 2021 are nat available and hence the same are not furnished pursuant 1o the relaxation
provided in SEBI circular SEBI/HO/DD HS/CIR/2021/0000000637 dated 5th October, 2021. As per management representation, Company has already redamncd Rs. 2,044.16 Jakhs out of the
total Rs. 5,300 lakhs on 30th October, 2021 and the bal, of the Non-C D will be paid off on 30th ber, 2021 i of quarterly figures
for the quarter ended 30th September, 2021 will not hurm the public interest as the securities of the company are privately placed and relevant half year and yoar to date figures are furnished
at requisite places as per earlier guidalines.

10 Previous periods figure have been regrouped, rearranged, reclassified wherever necessary to correspond with those of Lhe current period.

For and on behalf of Board of Directors

Mumbai, 14th November 2021




a) Property, Plant & Equipment 3782254 39,827.01
b Capital Work in Progress 105.95 47717
€) Right-of-use assets 2,380.61 2,761.30
d) Financial Assets
Investments 6.66 6.87
Others 326.18 31044
) Mo - Qurrent Tax Assets 563.73 587.10
Total Non - Current Assets 41,205.67 43,989.89
2| Current Assets
a) Inventories 502311 5,064.98
b) Financial Assets
Trade Receivables 4,631.16 5,475.18
Unbilled Receivables 1,584.67 845.34
Cash & Cash Equivalents 2027 369.66
Bank Balance other than above 5,53 64.06
Other Financial Assets - -
) Other Current Assets. 569.61 581.08
Total Current Assets 11,896.36 12,400.29
TOTAL ASSETS 53,102.03 56,390,
8| EQUITY AND LIABILITIES
1| EQUITY
) Equity Share Capital 523.64 52364
) Other Equity 2144227 21,625.97
TOTAL EQUITY 21,965.91 22,349.61
| UABILITIES
1] Hon - Current Liabilities
@) Finandial Lizbilities
Borrowings 14,316.00 16,377.56
Lease Liabilities 2,310.84 2,310.67
Dther Financial Liabilities = .
b) Pravision 4 155.38 150.22
¢} Deferred Tax Liability (Net) __1771.59 1.923.36
Total Non - Current Liabilities 18,553.90 20,761.80
2| Current Liabilities
) Financial Liabilities.
Borrowings 3,839.68 3,55398
Lease Liabilities 385.37 688.14
Trade Payables 2,604.15 2,444.73
Other Financial Lisbilities 4,997.33 5,908.04
b) Other Current Liabilities 587.82 571.13
¢) Provisions 167.28 112.75
Total Current Liabilities 1258222 1327878
TOTAL LIABILITIES 31,136.12 34,040.58
TOTAL EQUITY AND LIABILITIES 5_32_02&3 56,390.19
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CASH FLOW FROM OPERATING ACTIVITIES

Mumbal, 14th November, 2021

Net Profit / (Loss) Before Tax (553.68), (1,207.58)
Add [ (Less)- Adjustments for Nen-Cash / Non-Operating Nems:
Depreciation & Amortizalion 2,194.07 4,116.61
Finance Cost 1,682.05 328534
Interest incoma (10.99)] (18.72)
Rent Income 10.86) <
Unrealised Loss on Investments classified through FVTPL 2433 (142.92)
Profit on sale of Assets 42.40) Eldﬁll

384621 6,715.24

329252 5,507.66
Operating Profit Before Changes in Working Capital
Adjustment for Changes in Working Capital
(increase] / Decrease in Trade Receivables 102.69 2,645.46
{Increase) / Decrease in Inventories 4187 12118
{ncrease) / Decrease in Other Non - Current Financial Assets {5.53) (206.78)
{Inurease) / Decrease in Qther Current Assets 10.61 111.40
Increase / (Decrease) in Trade Payables 159.42 {10.44)
Increase / (Decrease) in Other Current Financial Liabilities 16.69 (1,311.18)
Increase / (Decrease) of Non current Financial liabilities - 287
Increase / Decrease) in Non Curcent Provisions 4.78 21.24
Increase / [Decrease) in Current Provisions 54,52 (zo.n!i

385.05 1,263.55
Cash Generated [rom Operations 3,677.57 6,771.22
Less: Taxes Paid {Net of refund received) 2811 (82.45)
NET CASH FLOW FROM OPERATING ACTIVITY (A} 3,705.69 6,688 .'n—f
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipment & Intangible Assets {22.08) (671.37)
Sale of Property, Plant & Equipment & intangible Assets 626,79 3,240.91
Interest Received 270 19.72
Movement in other bank balances {1.4n 112.03
NET CASH FLOW FROM INVESTING ACTIVITY {8) 605.94 2,701.30
CASH FLOW FROM FINANCING ACTIVITY
. /(D ) of T n/Vehicle Loans. 13,108.75) 13,234.65)
Increase/{Decrease) of Unsecured Loans 285.69 (1,611.81)
Increase/ (Decrease)in Working Capital facility (net) - (262.45)
Repayment of Lease Liability (475.20)) (585.72)
Finance Cost (1,362.75) (3,336.57)
NET CASH FLOW FROM FINANCING ACTIVITY {C) (4,661.01) (9,031.20)
NET CASH FLOW FOR THE YEAR [A+ B + C) (349.39) 358,87
Add: Opening Balance of Cash & Cash Equivalents 369.66 10.79
CLOSING BALANCE OF CASH & CASH EQUIVALENTS 027 369.66
RECONCILATION OF CASH AND CASH EQUIVALENT
TOTAL CASH AND BANK BALANCE AS PER BALANCE SHEET 2027 369.66
CASH AND CASH EQUIVALENT COMPRISES AS UNDER:
Balance with banks in current sccounts 15.50 36689
Cagh on Hand a477 2.77
¢ -e\‘\ﬁf-
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